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Auditor-Controller
A message from your 

Dear Fellow Citizens, 
 
As Riverside County’s Auditor-Controller, I am honored to 
serve as the County’s top fiscal officer. Under my 
leadership, we have set a higher standard of performance, 
and I am pleased to report that we have achieved great 
results. 
 
This publication of the Popular Annual Financial Report 
better known as Financial Highlights is designed to provide 
readers with an easy to understand summary of the 
County’s activities and related information. The financial 
information in this report is unaudited, and it is presented in 
a non-GAAP (Generally Accepted Accounting Principles) 
basis. This report does not include information on discretely 
presented component units, fiduciary funds, nor does it 
contain the lengthy note disclosures. The information for this 
report is drawn exclusively from the County’s primary 
financial report known as the Annual Comprehensive 
Financial Report (ACFR). Both reports provide results for 
the fiscal year ended June 30, 2023. 
 
The ACFR is independently audited by Brown Armstrong 
Accountancy Corporation and is prepared in conformity with 
GAAP. The ACFR also provides extensive information 
about County activities. 
 
Both the Annual Comprehensive Financial Report and 
Financial  Highlights  are  available  at  my  office  and  online  
at  www.auditorcontroller.org. We welcome your questions 
and comments regarding the data contained in these 
reports.   

 
As part of our role in the stewardship and oversight of public 
funds, our office initiated a countywide fraud, waste, and 
abuse prevention program in 2009, known as Riverside 
County Fraud Hotline. The program provides employees 
and citizens with easy and anonymous ways to participate 
in helping the County protect its financial resources, as well 
as identify potential fraud, waste and abuse.  
 
Incident reports can be made 24-hours a day, 365 days per 
year by phone (833) 590-0004 or via the Auditor-Controller 
website www.lighthouse-services.com/rivco. 
 
Respectfully, 
 
Ben J. Benoit 
Riverside County Auditor-Controller   

 
A message from your Auditor-Controller.….1 
 
2022 Financial Highlights Award.……………….2 
 
County Profile.…………………………………………..3 
 
Organizational Structure.…………………………..4 
 
The County Governance..…………………..……..5 
 
Financial Highlights.…………………………………..6 
 
Statement of Net Position………………….……..7 
 
Capital Assets & Long-term……………………….8 
Obligations 
 
Cash and Investments, Net Position………….9 
 
Statement of Activities………………..............10 
 
Revenues By Source……………………………..…11 
 
Expenses By Function……………………………..12 
 
Property Taxes………………………………………..13 
 
Demographics…………………………………………14 
 
Service Operating Indicators……………………16 
 
Online Resources…………………………………….18 
 

County of Riverside Financial Highlights   Fiscal Year 2022-2023    1

Auditor-Controller
A message from your 

Dear Fellow Citizens, 
 
As Riverside County’s Auditor-Controller, I am honored to 
serve as the County’s top fiscal officer. Under my 
leadership, we have set a higher standard of performance, 
and I am pleased to report that we have achieved great 
results. 
 
This publication of the Popular Annual Financial Report 
better known as Financial Highlights is designed to provide 
readers with an easy to understand summary of the 
County’s activities and related information. The financial 
information in this report is unaudited, and it is presented in 
a non-GAAP (Generally Accepted Accounting Principles) 
basis. This report does not include information on discretely 
presented component units, fiduciary funds, nor does it 
contain the lengthy note disclosures. The information for this 
report is drawn exclusively from the County’s primary 
financial report known as the Annual Comprehensive 
Financial Report (ACFR). Both reports provide results for 
the fiscal year ended June 30, 2023. 
 
The ACFR is independently audited by Brown Armstrong 
Accountancy Corporation and is prepared in conformity with 
GAAP. The ACFR also provides extensive information 
about County activities. 
 
Both the Annual Comprehensive Financial Report and 
Financial  Highlights  are  available  at  my  office  and  online  
at  www.auditorcontroller.org. We welcome your questions 
and comments regarding the data contained in these 
reports.   

 
As part of our role in the stewardship and oversight of public 
funds, our office initiated a countywide fraud, waste, and 
abuse prevention program in 2009, known as Riverside 
County Fraud Hotline. The program provides employees 
and citizens with easy and anonymous ways to participate 
in helping the County protect its financial resources, as well 
as identify potential fraud, waste and abuse.  
 
Incident reports can be made 24-hours a day, 365 days per 
year by phone (833) 590-0004 or via the Auditor-Controller 
website www.lighthouse-services.com/rivco. 
 
Respectfully, 
 
Ben J. Benoit 
Riverside County Auditor-Controller   

 
A message from your Auditor-Controller.….1 
 
2022 Financial Highlights Award.……………….2 
 
County Profile.…………………………………………..3 
 
Organizational Structure.…………………………..4 
 
The County Governance..…………………..……..5 
 
Financial Highlights.…………………………………..6 
 
Statement of Net Position………………….……..7 
 
Capital Assets & Long-term……………………….8 
Obligations 
 
Cash and Investments, Net Position………….9 
 
Statement of Activities………………..............10 
 
Revenues By Source……………………………..…11 
 
Expenses By Function……………………………..12 
 
Property Taxes………………………………………..13 
 
Demographics…………………………………………14 
 
Service Operating Indicators……………………16 
 
Online Resources…………………………………….18 
 

County of Riverside Financial Highlights   Fiscal Year 2022-2023    1

Auditor-Controller
A message from your 

Dear Fellow Citizens, 
 
As Riverside County’s Auditor-Controller, I am honored to 
serve as the County’s top fiscal officer. Under my 
leadership, we have set a higher standard of performance, 
and I am pleased to report that we have achieved great 
results. 
 
This publication of the Popular Annual Financial Report 
better known as Financial Highlights is designed to provide 
readers with an easy to understand summary of the 
County’s activities and related information. The financial 
information in this report is unaudited, and it is presented in 
a non-GAAP (Generally Accepted Accounting Principles) 
basis. This report does not include information on discretely 
presented component units, fiduciary funds, nor does it 
contain the lengthy note disclosures. The information for this 
report is drawn exclusively from the County’s primary 
financial report known as the Annual Comprehensive 
Financial Report (ACFR). Both reports provide results for 
the fiscal year ended June 30, 2023. 
 
The ACFR is independently audited by Brown Armstrong 
Accountancy Corporation and is prepared in conformity with 
GAAP. The ACFR also provides extensive information 
about County activities. 
 
Both the Annual Comprehensive Financial Report and 
Financial  Highlights  are  available  at  my  office  and  online  
at  www.auditorcontroller.org. We welcome your questions 
and comments regarding the data contained in these 
reports.   

 
As part of our role in the stewardship and oversight of public 
funds, our office initiated a countywide fraud, waste, and 
abuse prevention program in 2009, known as Riverside 
County Fraud Hotline. The program provides employees 
and citizens with easy and anonymous ways to participate 
in helping the County protect its financial resources, as well 
as identify potential fraud, waste and abuse.  
 
Incident reports can be made 24-hours a day, 365 days per 
year by phone (833) 590-0004 or via the Auditor-Controller 
website www.lighthouse-services.com/rivco. 
 
Respectfully, 
 
Ben J. Benoit 
Riverside County Auditor-Controller   

 
A message from your Auditor-Controller.….1 
 
2022 Financial Highlights Award.……………….2 
 
County Profile.…………………………………………..3 
 
Organizational Structure.…………………………..4 
 
The County Governance..…………………..……..5 
 
Financial Highlights.…………………………………..6 
 
Statement of Net Position………………….……..7 
 
Capital Assets & Long-term……………………….8 
Obligations 
 
Cash and Investments, Net Position………….9 
 
Statement of Activities………………..............10 
 
Revenues By Source……………………………..…11 
 
Expenses By Function……………………………..12 
 
Property Taxes………………………………………..13 
 
Demographics…………………………………………14 
 
Service Operating Indicators……………………16 
 
Online Resources…………………………………….18 
 



2 County of Riverside Financial Highlights   Fiscal Year 2022-2023

Financial Highlights Award

Popular Annual Financial Report 
Fiscal Year Ended June 30, 2022 

Paul Angulo, CPA, MA 
County Auditor-Controller 

Government Finance Officers Association

Award for
Outstanding

Achievement in
Popular Annual

Financial Reporting

Presented to

County of Riverside
California

For its Annual Financial Report
For the Fiscal Year Ended

June 30, 2022

Executive Director/CEO
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The county Governance

Countywide Elected Officials 

Board of Supervisors 
 

Ben J. Benoit 
Auditor-Controller 

Michael Hestrin 
District Attorney 

Peter Aldana 
Assessor 

County Clerk 
Recorder 

 

Matthew Jennings 
Treasurer 

Tax-Collector 

Chad Bianco 
Sheriff 

Coroner 
Public Administrator 

Kevin Jeffries 
District 1 

Representing the  
Cities of: 

Perris 
Riverside  
Wildomar 

Karen Spiegel 
District 2 

Representing the  
Cities of: 

Canyon Lake 
Corona 

Eastvale 
Jurupa Valley 
Lake Elsinore 

Norco 
 
 

Chuck Washington 
District 3 

Representing the  
Cities of: 
Menifee 
Murrieta 

Temecula 

V. Manuel Perez 
District 4 

Representing the  
Cities of: 

Blythe 
Cathedral City 

Coachella 
Desert Hot Springs 

Indian Wells 
Indio 

La Quinta 
Palm Desert 
Palm Springs 

Rancho Mirage 
 

Yxstian Gutierrez 
District 5 

Representing the  
Cities of: 
Banning 

Beaumont 
Calimesa 

Hemet 
Moreno Valley 

San Jacinto 
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Financial Highlights 

At the close of fiscal year 2022-23, the County’s 
assets and deferred outflows of resources 
exceeded its liabilities and deferred inflows of 
resources by $2.93 billion (net position). The net 
position included $4.46 billion of net investment 
in capital assets, $1.17 billion of restricted 
resources for the County’s ongoing obligations 
related to programs with external restrictions, 
and $2.70 billion deficit of unrestricted resources.  
 
As of June 30, 2023, the County’s governmental 
funds reported combined fund balances of $1.75 
billion, an increase of $275.9 million in 
comparison with the prior year.  Approximately 
33.7% of this amount ($590.3 million) is available 
for spending at the County’s discretion 
(unassigned fund balance). 
 
At the end of the fiscal year, unrestricted fund 
balance (the total of the committed, assigned, 
and unassigned components of fund balance) for 
the general fund was $670.4 million, or 
approximately 16.8% of total general fund 
expenditures. 
 
The change in capital assets net of accumulated 
depreciation resulted from increases in 
structures and improvement, infrastructure, and 
intangible right-to-use assets. The increase in 
intangible right-to-use assets was related to the 
implementation of GASB Statement No. 96, 
Subscription-Based Information Technology 
Arrangements (SBITAs). The guidance requires 
governments to recognize a right-to-use 
subscription asset and a corresponding 
subscription liability.  
 

 
 
 
 
 

Assets 
Resources owned by the County 
that are expected to benefit 
future operations 
 
Deferred outflow of resources 
Consumption of net assets 
applicable to future reporting 
periods 
 
Liabilities 
Debt or obligations of the County 
 
Deferred inflows of resources 
Acquisition of net 
assets applicable to 
future reporting periods 
 
Net position 
The County’s net worth 
equals assets + deferred 
outflows of resources – 
liabilities – deferred inflow 
of resources 
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Statement of Net Position 

 
 

Statement of Net Position 
 

2023 2022

Amount 
Increase

(Decrease)

Percent
Increase

(Decrease)
Assets

Total assets 10,969,815 10,349,937 619,878        6.0%
Deferred outflows of resources

Total deferred outflows of resources 1,711,482   708,801      1,002,681     141.5%
Liabilities

Total Liabilities 9,400,801   7,049,200   2,351,601     33.4%
Deferred inflows of resources

Total deferred inflows of resources 346,362      1,428,087   (1,081,725)    -75.7%
Net position

Total net position 2,934,134$ 2,581,451$ 352,683$      13.7%

Net investment in capital assets

Restricted

unrestricted

 
 

Statement of Net Position 
 

2023 2022

Amount 
Increase

(Decrease)

Percent
Increase

(Decrease)
Assets

Total assets 10,969,814 10,349,937 619,877        6.0%
Deferred outflows of resources

Total deferred outflows of resources 1,711,482   708,801      1,002,681     141.5%
Liabilities

Total Liabilities 9,400,800   7,049,200   2,351,600     33.4%
Deferred inflows of resources

Total deferred inflows of resources 346,362      1,428,087   (1,081,725)    -75.7%
Net position

Total net position 2,934,134$ 2,581,451$ 352,683$      13.7%

Net investment in capital assets

Restricted

unrestricted
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The

SBITAs.

Land and Easements
$634,117 

10.5%

Structures and 
Improvements

$1,955,985 
32.5%

Equipment
$309,275 

5.1%

Construction in 
Progress
$713,031 

11.8%

Infrastructure
$2,124,556 

35.4

P3\Service 
Concession 

Arrangements
$8,830 
0.1%

Right-to-Use 
Lease and 

Subscription 
Assets 

$277,490 
4.6%

Capital Assets, net of depreciation

Long-Term Obligations
 

Capital Assets

Long-Term Obligations

The following are credit ratings maintained by the County

     Moody’s Investors Standard & Poor’s
           Service, Inc            Corp.

  Short-term notes  MIG1  SP-1+
  Long-term general oblig. Aa2  AA
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Net Position

Cash and Investments

Fiscal Year

Fiscal Year

   2019      2020      2021      2022       2023

 2019      2020     2021      2022     2023

Cash and Investments

Net Position
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2023 2022

Amount 
Increase

(Decrease)

Percent
Increase

(Decrease)
Revenues:
Program revenues: 5,179,518$    4,673,342$    506,176$       10.8%
General revenues: 1,383,505      1,094,744      288,761         26.4%
Total revenues 6,563,023      5,768,086      794,937         13.8%
Expenses:
General government 311,307        326,689        (15,382)          -4.7%
Public protection 1,847,544      1,524,865      322,679         21.2%
Public ways and facilities 260,634        222,603        38,031           17.1%
Health and sanitation 774,683        689,742        84,941           12.3%
Public assistance 1,466,273      1,311,237      155,036         11.8%
Education 38,791          38,595          196               0.5%
Recreation and cultural services 10,839          19,050          (8,211)            -43.1%
Interest on long-term debt 80,777          62,652          18,125           28.9%
RUHS - MC 1,011,773      785,369        226,404         28.8%
Waste Resources 124,015        121,287        2,728             2.2%
Housing Authority 127,071        103,965        23,106           22.2%
County Service Areas 391               459               (68)                -14.8%
Flood Control 2,557            2,443            114               4.7%
RUHS - CHC 144,462        108,019        36,443           33.7%
Aviation 4,689            6,664            (1,975)            -29.6%
Total expenses 6,205,806      5,323,639      882,167         16.6%
Increase (decrease) in net position 357,217        444,447        (87,230)          -19.6%
Extraordinary items: -                   -                   -                    0.0%
Net position, beginning of year, as restated 2,576,917      2,137,004      439,913         20.6%
Net position, end of year 2,934,134$    2,581,451$    352,683$       13.7%

 

The Statement of Activities represents combined 
activities of governmental and business-type.  
Governmental functions are supported by 
property taxes, sales taxes and other 
intergovernmental revenues, and the business- 
type is mainly supported by user fees and 
charges. Functions supported by user fees and 
charges are: Riverside University Health 
Systems-Medical Center (RUHS-MC), Riverside 
University Health Systems-Community Health 
Centers (RUHS-CHC), Waste Resources, 
Housing Authority, Aviation, County Service 
Areas, and Flood Control. 

 
In fiscal year 2022-23, the program revenues 
increased by $506.2 million, or 10.8%. The 
increase was driven by charges for services and 
operating grants and contribution.  The increase 
in charges for services was mainly attributed to 
higher patient revenue from in-patients and out-
patients visits, and state compensation for care of 
patients with Medi-Cal insurance, and a high 
demand  of  security  guard  and  patrol  services, 
and  increase  of  CalFire cooperative agreement  
 

costs. Additionally, there was an increase in 
federal and state aids for major assistance 
programs due to program funding changes. 
 
The increase of $288.8 million, or 26.4% in 
general revenues was a result of continued 
aggressive Federal Reserve funds rate hikes in 
response to rising inflation. The main 
contributing factors to other revenues were 
California opioid settlement fund for opioid 
remediation purpose and insurance claim 
settlements for water damage remediation.  
The growth in property tax assessed value was 
driven by reassessed personal and commercial 
property valuation and significant increase in 
new construction.   

 
Expenses totaled $6.21 billion, an increase of     
$882.2 million from the previous year’s total 
expenses. Expenses increase from the prior 
year mostly due to combination of increased 
salaries and benefits for employee retention, 
and additional staffing needs for meeting the 
growing services in mandated program 
requirements and emergency and inpatient 
acute care. 
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     How the Property Tax System Works

Assesses all real estate and personal property 
(businesses, manufactured homes, boats & 

airplanes) located throughout the entire County. 

Assessor-Clerk Recorder 

Receives the assessments from the Assessor and 
applies the appropriate tax rate to determine the 

actual amount of property tax owed. 

Auditor-Controller 

Mails out the property tax bills, collects the 
money, and deposits it in the County Treasury. 

Treasurer-Tax Collector 

Receives and allocates the money to local taxing 
agencies, including the County, cities, schools, 

and special districts. 

Auditor-Controller 

Property Taxes

1.   Southern California Edison Co. ........................$86,316 
2.   Southern California Gas Co. .............................32,183
3.   Amazon Services Inc. ..........................................7,804
4.   Duke Realty LTD Partnership ..............................6,751
5.   Verizon California, Inc ..........................................6,647
6.   Costco Wholesale Group ....................................5,348
7.   First Industrial ......................................................5,173
8.                Sentinel Energy Center............................................5,165
9.   KB Home Coastal Inc ..........................................4,528
10. USEF Crossroads II .............................................4,342

Riverside County
Principal Property Tax Payers

For more property tax information visit the County of Riverside’s Property Tax Portal at:
 www.riversidetaxinfo.com

Where did your property tax dollar go in fiscal year 202 -202 ? 

Schools 5  cents 
County 1  cents 

Redevelopment Successor Agencies  cents 

Special Districts 10 cents 

Cities 8 cents 
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6.   Costco Wholesale Group ....................................5,348
7.   First Industrial ......................................................5,173
8.                Sentinel Energy Center............................................5,165
9.   KB Home Coastal Inc ..........................................4,528
10. USEF Crossroads II .............................................4,342

Riverside County
Principal Property Tax Payers

For more property tax information visit the County of Riverside’s Property Tax Portal at:
 www.riversidetaxinfo.com

Where did your property tax dollar go in fiscal year 202 -202 ? 

Schools 5  cents 
County 1  cents 

Redevelopment Successor Agencies  cents 

Special Districts 10 cents 

Cities 8 cents 
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     How the Property Tax System Works
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Demographics

Population 

Unemployment Rate

Riverside County
Principal Employers

Per Capita Income

Fiscal Year

Fiscal Year

Fiscal Year

Full-time Equivalent County Government
 Employees by Function/Program*

*
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Demographics
Riverside County School Enrollment 

by Ethnicity 2022-2023

Kindergarten Through 12th Grade 
Enrollment Growth 2022-20231,378 

1,606 

4,055 

7,930 

14,781 

15,127 

24,250 

72,147 

281,530 

0 60,000 120,000 180,000 240,000 300,000
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American Indian/Alaska…
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Two or More Races

African American
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Public School Sites in Riverside County

Number of Riverside County Public School Districts

Highest Enrollment per Riverside County 
School District

  

www.rcoe.us

County of Riverside Financial Highlights   Fiscal Year 2022-2023    15

Demographics
Riverside County School Enrollment 

by Ethnicity 2022-2023

Kindergarten Through 12th Grade 
Enrollment Growth 2022-20231,378 

1,606 

4,055 

7,930 

14,781 

15,127 

24,250 

72,147 

281,530 

0 60,000 120,000 180,000 240,000 300,000

Pacific Islander

American Indian/Alaska…

Not reported

Filipino

Asian

Two or More Races

African American

White

Hispanic/Latino

Public School Sites in Riverside County

Number of Riverside County Public School Districts

Highest Enrollment per Riverside County 
School District

  

www.rcoe.us

County of Riverside Financial Highlights   Fiscal Year 2022-2023    15

Demographics
Riverside County School Enrollment 

by Ethnicity 2022-2023

Kindergarten Through 12th Grade 
Enrollment Growth 2022-20231,378 

1,606 

4,055 

7,930 

14,781 

15,127 

24,250 

72,147 

281,530 

0 60,000 120,000 180,000 240,000 300,000

Pacific Islander

American Indian/Alaska…

Not reported

Filipino

Asian

Two or More Races

African American

White

Hispanic/Latino

Public School Sites in Riverside County

Number of Riverside County Public School Districts

Highest Enrollment per Riverside County 
School District

  

www.rcoe.us



16 County of Riverside Financial Highlights   Fiscal Year 2022-2023

Service Operating Indicators
Environmental Health 

Public Health

Animal Control Services

Public Social Services

Assessor-Clerk-Recorder

Waste Resources

Fire

Registrar of Voters

Auditor-Controller
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Service Operating Indicators
Riverside University Health Systems - MC

Veterans’ Services 

Community Action Partnership

 

 

County Library

Probation

Mental Health

Agricultural Commissioner

Parks and Recreation
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Visit the County of Riverside’s Official Website  
www.rivco.org 

 
Where you can find information about: Online services provided: 

 
Visit the Auditor-Controller’s Website 

 
 

Auditor-Controller’s Office Divisions: 

Financial Statements: 
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