
SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM:2.7
(tD#21272)

MEETING DATE:
Tuesday, February 28, 2023

FROM : AUDITOR CONTROLLER

SUBJECT: AUDITOR-CONTROLLER: lnternal Audit Report 2023-101 "Verification of
Statement of Assets Held by the County of Riverside Treasurer" as of September 30,2022, All

Districts. [$0]

RECOMMENDED MOTION: That the Board of Supervisors:

1. Receive and file lnternal Audit Repoft2023-101: "Verification of Statement of Assets
held by the County Treasury as of September 30, 2022"

ACTION:Consent

MINUTES OF THE BOARD OF SUPERVISORS

On motion of Supervisor Spiegel, seconded by Supervisor Gutierrez and duly carried, lT

WAS ORDERED that the above matter is received and filed as recommended.

Ayes:
Nays:

Absent:
Date:
xc:

Jeffries, Spiegel, Washington, and Gutierrez

None
Perez
February 28,2023
Auditor

y Rector
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F!NANCIAL DATA Curront Fiscel Yoar: Next Fiical Yoar: Total Cost: Ongolng Cort

COST $ 0.0 $ 0.0 $ 0.0 $ 0.0

$ 0.0 $ 0.0 $ 0.0 $ 0.0

SOURCE OF FUNDS: N/A
Budget Adjustment: No

For Fiscal Year: nla

SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,

STATE OF CALIFORNIA

C.E.O. RECOMMENDATION: Approve

BACKGROUND:
Summarv (continued)
Our review included the following procedures: counting cash in the County Treasury and

conflrming cash and investments held on behalf of the Treasurer Tax Collector; and veriffing

that the records of the Treasurer Tax Collector and Auditor-Controller are reconciled for cash

and investment accounts. Our review identified a reconciliation variance in a US Bank security

account. The variance is the result of transactions being recorded on the trade date rather than

the settlement date. According to email communications between the County Treasurer and US

Bank, the issue was resolved in November 2022. We will review whether the correction was

implemented in the next quarter ending December 31,2022.

lmoact on Citizens and Businesses
Provide an assessment of internal controls over the audited areas.

SUPPLEMENTAL:
Additional Fisca! lnformation
Not applicable

ATTACHMENTS

A: Riverside County Auditor-Controller - lnternal Audit Reporl 2023-101:

Statement of Assets held by the County Treasury as of September 30, 2022"

"Verification of

Page 2 ol 2 lD# 21272 2.7

BACKGROUND:
Summarv
Pursuant to Government Codes 26920(a) and 26922, the Auditor-Controller has completed the

required review of the accompanying "Statement of Assets held by the County Treasury as of

September 30, 2022," prepared by the Treasurer-Tax Collector. The purpose of the review was

to determine whether cash and investments shown on the "Statement of Assets held by the

County Treasury as of September 30, 2022" were reasonably stated.

NET COUNTY COST










