FY 2023
YEAR-END
TRAINING

SCHEDULE E -
INVENTORY

AUDITOR-CONTROLLER’S OFFICE
Presented By: Ashley Gutierrez

2023 YEAR-END TRAINING

Materials and supplies held in the
normal course of operations for future
consumption.

MMEEDEA = 4& Examples of Inventory:

- L . .

! R - L - Office supplies,
..... B LSS Medical suopli
MESzs oo/ edical supplies,

« Automotive parts,
- Safety gear, or

- Forms unique to a department’s
mission and purpose
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WHAT IS THE INVENTORY THRESHOLD?

V’ﬂ Inventory valued at $50,000 or more in
aggregate needs to be reported.

Inventory valued less than $50,000
should be expensed in the period
purchased.

3 2023 YEAR-END TRAINING

WHAT IS REQUIRED IF THE
INVENTORY PROCESS APPLIES?

Three requirements if estimated inventory
value is $50,000 or more:

Perform a physical inventory count
on or as close to June 30

Record the count result

Inventory Management Module (only
for departments who use the
module)

Complete Schedule E to document
results of physical count

4 2023 YEAR-END TRAINING




WHAT HAPPENS IF THERE IS A
CHANGE IN INVENTORY?

Changes resulting in both an increase or
decrease of $5,000 require an adjustment

Prepare journal entry to adjust related accounts

Schedule E is still required to be completed if no

adjusting entry is needed
- et l
= ) 5 / 2

Scenario (Governmental Fund)

Fire Protection has a beginning inventory
balance on July 1, 2022 of $600,000 and
an ending inventory balance on June 30,
2023 of $450,000.

Inventory decreased by $150,000

5/26/2023



Schedule E -
Inventory

(Governmental
Fund)

Aaammmm
CONTROLLER
ICOUNTY OF RIVERSIDE

County of Riverside m AUDITOR
Inventory of Materials and Supplies (Asset Account 170100) Fomes o ket

As of June 30, 2023
Due July 21, 2023

SCHEDULE E
(Refer to YE Closing Manual, Chapter 7)

Fund No.: 0000 JENumber. 0001762301
Fund Name: General Fund JE Source: YE

DeptiD: 2700200000 ] Business Unit: FPARC

Dept Name: Fire Protection - Page: 1of 3

Fund Type: & +— (Enter "G” for governmental or "P" for proprietary)

Ending Inverfory Value, June 30" $450,000
Less: Beginning inventory Value, July 1 600,000
Inventory MUST have an te 10 or greater than $5,000) ($150.000)

Since the amount s greater than $5,000, pl

Journal Entry for Governmentai Fund -

[Fote o user Account Descniption Debit or (Credit)

170100 inventory Of Materials & Supp (150,000

(Enter appbcabie A/C) *3 - . 150,000
To aqust inventory and reiated expenditure account per YE invenory count

370100 Unassigned Fund Balance (150,000

315100 Nonspendable for Inventory 150,000

To reserve the. n of FB that is not available fo finance current €3 fures

Debit or (Credit)
(150,000
150,000
Prepared By Donald Duck Phone No.: 5-5555
(Print name)
Approved By Mickey Mouse Date: 07/03/2023
{Print name)
m% Moweze
(Signature) ™
My this form bestof
count was performed fo determine the ending value.
7 2023 YEAR-END TRAINING

7

Account Description

Inventory of Materials and
Supplies

Journal Entry
(Governmental Fund)

to Decrease Inventory

Debit Credit
150,000

Applicable Expenditure
Account

150,000

Unassigned Fund Balance

150,000

Fund Balance —
Nonspendable for Inventory

150,000

AD|

8 2023 YEAR-END TRAINING
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Scenario (Proprietary Fund)

Waste Resources has a beginning
inventory balance on July 1, 2022 of
$56,400 and an ending inventory balance
at June 30, 2023 of $70,500.

Inventory increased by $14,100

2023 YEAR-END TRAINING

County of Riverside mim

Inventory of Materials and Supplies (Asset Account 170100) o S
As of June 30, 2023
Due July 21, 2023

Schedule E -
Inventory (Refer to YE Closing Manual, Chapter 7)

Fund No.: 40200
Fund Name: Waste Dispasal Enterprise JE Source: YE

(Proprietary e e
Fund)

Fund Type: P +— (Enter "G* for govemmental or P* for propretary)

To reserve the portion of FB that s nof avaliabie 1o fINANCe CUNeNt eXpenditures.

oumal Entry for Proprietary Fund -

ote to user ‘Account Description ‘Debit or (Credrt)

170100 Inventory Of Mateniais & Supp 14,100
Enter agphcatie AIC) b XK (14,100
To ‘and reiafed expense account per YE count
* Date was completed
Prepared By. Donald Duck Phone No.: 5-5555
(Printname)

Approved By: Mickey Mouse Date: 07/03/2023

(Print name)
v bl
(Signi%eb =

count was. performed to determing the ending value.

M) CAé-I!ITDi!;rL?EE 10 2023 YEAR-END TRAINING
ICOUNTY OF RIVEESIDE

10

110 the best of my inventory
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Journal Entry to Record Increase

(Proprietary)
Account Description Debit Credit
Inventory of Materials and 14,100
Supplies
Applicable Expense Account 14,100

11 2023 YEAR-END TRAINING

11

Pop Quiz

Department Y performed an inventory
count at year end, and it determined the
value to be $75,000 with a beginning
inventory of $71,500. Since the change
in inventory is $3,500 and no adjustment
is needed, Department Y is _not required
to prepare Schedule E.

A. True
B. False

m (IQAOLPIJTDRIJL?Eg 12 2023 YEAR-END TRAINING
IDE
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Answer

Department Y performed an inventory
count at year end, and it determined the
value to be $75,000 with a beginning
inventory of $71,500. Since the change
in inventory is $3,500 and no adjustment
is needed, Department Y is not required
to prepare Schedule E.

A. True

m (Q)HJJTDRIIL?E% 13 2023 YEAR-END TRAINING
13

Schedule E - Inventory

Submit Schedule E and Supporting Documents
via email to:
ACO Year-End
Schedule E is due July 21, 2023

Submit any questions via email to:

' ) OLLE 14 2023 YEAR-END TRAINING

14
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FY 2023
YEAR-END
TRAINING

SCHEDULE M -
PREPAID EXPENDITURES

AUDITOR-CONTROLLER’S OFFICE
Presented By: Ashley Gutierrez

2023 YEAR-END TRAINING

What are
Prepaid
Expenditures?

PREPAYMENT

Amounts paid for a product or
service that has not been fully
used up as of fiscal year-end

» Capitalized at year end and will
be consumed within the next
fiscal year

Examples
« Insurance premiums

- Rent

m CAA-I!ITDJIL?EE 16 2023 YEAR-END TRAINING
ICOUNTY OF RIVERSIDE

16
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Schedule M - Prepaid Expenditures

Purpose of Schedule M

Allocate the total amount paid between current fiscal year
expense and amount capitalized for future fiscal year
expense

Journal Entry Process

Governmental Funds Proprietary Funds

1. Capitalize the amount of 1. Capitalize the amount of
expense not used expense not used

2. Reserve an equity amount Second Entry Does Not
for the prepaid Apply\

GASB 54 only addresses fund balance reporting
for governmental funds

A po8 .
17
Scenario
Department G (who operates as a
governmental fund) paid First Class Inc. a
total of $360,000 at the beginning of April
2023 for 3 months of professional
services to be provided from May 2023
through July 2023.
A po8 "

18
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County of Riverside

As of June 30,2023
Due July 21,2023
SCHEDULE M

(Referto Year-end Closing Manual, Chapter 8}

PREPAID EXPENSE: ASSET ACCOUNT 140200

JE Number. 0002469864 / D0R 2469854

Schedule M - Prepaid Expenditures

|AUDITOR
LER

ICONTROL
COUNTY OF RIVERSIDE

Fund No. 10000 Fund Name: Geneml Fund
Business Unit: GVARC JE Source
DeptiD: 1300100000 Dept Name: Depatment G Page

1 of 1

Note: _Line items MUST have an aggregate amount equal to or greater than $6,000
g 0 T g

B 1 T 1 7
Allocate Expenses for Prepaid ltems
Expenditures! Consumption Curent / Old New
Total Expenses. Period of Fiscal Year Fiscal Year Nsb
Amount Date Account Descnption of Purchased | Goods / Services | Expendtures / |Expendtures /| GL Baiance in for
Vendor / Contractor Hame Paid Paid Code Goods / Senices Purchased * Expenses Expenses | Account #316100 Prepaid tems
M ay 2023 - July
First Class Inc. 360,000 L lex 525440 Prmokssional Services 2023 240,000 120,000 120,000
SCHEDULE M TOTAL 360,000 240,000 120,000 2 120,000
Important:
Consumption peried (column § Senice period or use il i & of goods.
Total Amount Paid (column b) must equal Allocation of Expenses (columns g and h).
If this form is not applicable, indicate itsomission on Schedule N (Transmittal Form).
Prepared By: Stewe Austin Phone No._ 9S5-8858 Approved By Diwayne Johnson Date; 708/2023
m CONTROLLER 19 2023 YEAR-END TRAINING
COUNTY OF RIVERSIDF

19

PeopleSoft Financials
Journal Entry Detail Report

Report Definition: GLX7501

Schedule M - Journal Entry

Page: 1oft
Run Date: 7112/2023

Run Time: 12:10:45 PM

0003568721 4 240,000.00 240,000.00

AUDITOR 2
CONT! ROLIT;E)FE'

Unit. RIVCO Ledger Group: ACTUALS Reference Number: GVARC
Journal ID: 0003568721 Source YE Accounting Period: 12
Journal Date: 8/30/2023 Reversal None: Fiscal Year: 2023
Schedule M - Prepaid professional
Description: services for May 2023 through July Reversal Date: Operator ID: E265310
2023
Line# Account Fund DeptiD Prog  Class PritGrant stat Statistics Amt _ Description Reference Base Amount
ACTUALS
1 140200 10000 1300100000 Prepaid Expense 120,000.00
2 525840 10000 1300100000 Professional Services -120,000.00
3370100 10000 1300100000 Unassigned Fund Balance 12000000
4 316100 10000 1300100000 ‘Nonspendable for Prepaid liems -120,000.00
Journal ID Total Lines Total Base Debits Total Base Credits

2023 YEAR-END TRAINING

20

5/26/2023
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Schedule M - Reversal Journal Entry

21

Report Definition: GLX7501 PeopleSoft Financials Page: 1of1
Journal Entry Detail Report Run Date: 711212023
Run Time: 12:10:45 PM
Unit RIVCO Ledger Group: ACTUALS Reference Number: GVARC
Journal ID: 00R3568721 Source: YE Accounting Period: 1
Journal Date: 12023 Reversal: None Fiscal Year: 2024
Reversal entry for Schedule M -
Description: rep: ional services for Reversal Date: Operator I E265310
May 2023 through July 2023
Line# Account Fund DeptiD Prog  Class stat Statistics Amt _ Description Reference Base Amount
ACTUALS
1 140200 10000 1300100000 Pregaid Expense ~120,000 00
2 §2540 10000 1300100000 Professional Services 120.000.00
3370100 10000 1300100000 Unassigned Fund Balance -120,000.00
4 36100 10000 1300100000 Norspendabe for Prepaid llems 120,000.00
Journal ID Total Lines. Total Base Debits Total Base Credits
00R3568721 4 240,000.00 240,000.00
AUDITOR
m CONTROLLER 21 2023 YEAR-END TRAINING
ICOUNTY OF RIVERSIDE

22

m AUDITOR
CONTROLLER

INVOICE

First Class Inc.
PO Box 247148
Riverside, CA 92501

951-555-1234

BILLTO
Department G
County of Riverside
4080 Lemon St.

Riverside, CA 92501
555-555-7894

DATE:
INVOICE #:
CUSTOMER ID:

SHIP TO

April 1, 2023
[100]
[ABC12345]

Department G
County of Riverside
4080 Lemon St.
Riverside, CA 92501
555-555-7894

DESCRIPTON AMOUNT
Professional Services May 2023 $120,000.00
Professional Services June 2023 $120,000.00
Professional Services July 2023 $120,000.00

TOTAL

Make all checks payable to First Class Inc.. Thank you for your business!

PO Box 247148 Riverside, CA 92501

22

$360,000.00 ,

Schedule M - Supporting Document

2023 YEAR-END TRAINING

5/26/2023
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AT |AIJDITOR

AT |AIJDITOR

On January 1, Department P
(who operates as a proprietary
fund) pays $18,000 to rent a
facility for a 12 month period.

1) Should Schedule M be
prepared?

A. Yes
B. No

2) Will the net position need to be
adjusted?

A. Yes
B. No

23 2023 YEAR-END TRAINING

On January 1, Department P
(who operates as a proprietary
fund) pays $18,000 to rent a
facility for a 12 month period.

1) Should Schedule M be
prepared?

B. No

2) Will the net position need to be
adjusted?

A. Yes

24 2023 YEAR-END TRAINING

5/26/2023
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Schedule M - Prepaid Expenditures

Submit Schedule M and Supporting Documents
via email to:

ACO Year-End
Schedules are due July 21, 2023

Submit any questions via email to:

M) CAé-I!ITD;gL?EE 25 2023 YEAR-END TRAINING

LOUNTY OF RIVERSIDE

25

FY 2023
YEAR-END
TRAINING

Schedule L and S

Deferred Inflows of
Resources / Advances
From Grantors and
Third Parties

AUDITOR-CONTROLLER’S OFFICE
Presented By: Scott Darr

26
M) AUD]TEER 2023 YEAR-END TRAINING

CONTROI
COUNTY OF RIVERSIDE

26

5/26/2023
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Overview /
(OVERVIEW
* To recognize revenue, the County must be
entitled to the revenue by meeting the
following criteria:
* The underlying exchange has occurred
* Taxes have been levied
* The claim is legally enforceable
* All applicable eligibility requirements
have been met

Shsteratach com - 172030950

* When the County is not yet entitled to recognize revenue, it must
be recorded as either:
* A Deferred Inflow of Resources
* An Advance from Grantors and Third Parties

!AUDITOR

CONTROLLER
COUNTY OF RIVERSIDE 2 2023 YEAR-END TRAINING

27

Topics we'll cover

The Purpose of each Year-End Schedules for:
» Deferred Inflows of Resources
* Advances from Grantors and Third Parties

Scenarios, Schedules, and a JE Walk-through

Commonly Asked Questions

Year-end Checklist

!AUDITOR

CONTROLLER
COUNTY OF RIVERSIDE 28 2023 YEAR-END TRAINING

28

5/26/2023
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The Purpose of Each Schedule

t

* Deferred Inflows of Resources due to time restrictions
is recorded on:
* Schedules L-1 and L-2
» Schedule S-12 Deferred Inflows of Resources

* Advances From Grantors and Third Parties are
recorded on:
* Schedule L-3
» Schedule S-12 Advances

!AUDITOR

CONTROLLER
COUNTY OF RIVERSIDE 29 2023 YEAR-END TRAINING

29

Deferred Inflows of Resources
(Schedule L1/ L-2)

TIME REMAINING

ol o S | I e |

N
LRl S R B ) e

Time Restriction — 2 Types:

1. When a cash grant is received in advance and all of the
eligible requirements have been met except for a time
requirement. For example, the grant may be not used
until next fiscal year. The grant should be recognized as a
Deferred Inflows of Resources. (Schedule L-1)

2. When services are performed or taxes are levied, but
revenue is not “available” to cover current year
expenditures. (Governmental Funds only, Schedule L-2)
See next slide for availability period.

AUDITOR
CONTROLLER 30 2023 YEAR-END
COUNTY OF RIVERSIDE TRAINING

30

5/26/2023
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Deferred Inflows of Resources
(Schedule L-2 - Unavailable)
Revenue Availability Period:

1. Property and Sales Taxes: 60 Days

2. Expenditure Driven

(Cost-Reimbursement) Grants: 12 Months
3. All other revenue streams: 90 Days
COUNTY j&%?%%’gg 31 2023 YEAR-END TRAINING
31
Schedule L1

(Advanced/Unearned Revenue)
Scenario

On June 1, 2023, the Health Department received a $500,000
grant from the State for meeting all of the requirements
eligible for the grant. The purpose of the grant is for
supporting health related program activities and can only be
used in the next fiscal year. The revenue was recorded at the
time of receipt.

Account Debit Credit
Cash 101100 500,000
Revenue 751600 500,000

! AUDITOR
CONTROLLER 32

COUNTY OF RIVERSIDE 2023 YEAR-END TRAINING

32

5/26/2023
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Adjusting Ent
Report Definition: GLX7501 PeopleSoft Financials Page: 10f1
Journal Entry Detail Report Run Date: 4/17/2023
Run Time: 9:29:45 AM
Unit RIVCO Ledger Group: ACTUALS Reference Number: ACARC
Journal ID: 0002452977 Source: YE ‘Accounting Period: 12
Journal Date: 6/30/2023 Raeversal: None Fiscal Year: 2023
‘Description: VRESM“" Ef Destarnd Infiows of Raversal Date: Operator ID: E218716
Line# Account Fund DeptiD Prog  Class PriuGrant Stat Statistics Amt  Description Reforence Base Amount
ACTUALS
1 7S1600 10000 1300100000 CA-Other Aid fo Health 500,000.00
2 280100 10000 1300100000 Deferred Infiows of Resources. -500,000.00
Journal ID Total Lines Total Base Debits Total Base Credits
0002452977 2 500,000.00 500,000.00
!AUDITOR
CONTROLLER
COUNTY GF RIVERSIRE 33 2023 YEAR-END TRAINING

33

Report Definition: GLX7501 PeopleSoft Financials Page: 10f1
Journal Entry Detail Report Run Date: 4/17/2023
Run Time: 9:39:47 AM
Unit RIVCO Ledger Group: ACTUALS Reference Number: ACARC
Journal ID: 00R2452877 Sourca: YE Accounting Perlod: 1
Journal Date: 71112023 Reversal: None Fiscal Yoar: 2024
Description: "RES“""""" £=1 Detarred (nfxyes O Reversal Data: Operator ID: E218716
Line# Account Fund DeptiD Prog Class. Prit/Grant Stat Statistics Amt  Description Referance Basa Amount
ACTUALS
1 751600 10000 1300100000 (CA-Other Aid 1o Health -500,000.00
2 280100 10000 1300100000 Defered Inflows of Resources 500,000.00
Journal ID Total Lines Total Base Debits Total Base Credits
00R2452077 2 500,000.00 500,000.00
!AUDITOR
CONTROLLER
COURT L RIVEEEnE 34 2023 YEAR-END TRAINING

34
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Schedule L1
(Advanced/Unearned Revenue)

of Rivers id

DEFERRED INFLOW OF RE SOURCE 81 ACCOUNT SERIES 2601XX
As of June 30,2023

SCHEDULE L-1 (Advanced/Unearned Revenue)
for tn Vaar-end Cinsing Manial, Chapter )

LIABILITY INCURRED BY:

Due July 21,2023

Business Unit ACARC JE Number: 0002452977 / 00R245297T
Fund Nuinter - 10000 SRS P Avous sub-fuin (s U i (Exmr il Furnd 10000, 11142,
Level 4 DeptiD 1300100000 <<<<<<  Plesse onlyuss level 4 DeptDs (Ex 1300100000 . Alllow

[\, Uee this form only if it meste the definition of Defermd Inflows of R

5iBE ach line iterm MU ST hae an aggregate amount equal to or great

el DeptDs (if any) shou

PorGASE 65, Ses GASB_GE Tab for reference.

or than $5,000.

AUDITOR

|CONTROLLE?
COUNTY OF RIVERSIDE

upto Level 4.

) Reason for the yearend adjusting entry which ndudesthe | 7 Estmated Period wnen Hevenus
oo wang: weil Be Kecognizea
@)Revenue | 1) Deseription & Purposs of Funding Sources, and 2} figibiity Within one Feynnd One
B Advancs | @) Acenunt e | Ascaunt e Requirame nts for Revenus Recognition Al Vear Fisral Vear
) Advance Recsived From 2801300 00 (Attash supporting do cum snts such as recen alistion or frasking ntryToBe (Mo Reversing
Nam s ot € ntity) -sz.000 C redit Debit Reporte, Invsices. or Claim Forme) Roversed in Y Entryin )
Erampios
P - el b
e . o mgTaem EEE s Mm,wu:,ﬂ.“,....,,.,..,m.‘.awﬂ.m Thie ks - EpEETaT:
ot Eects tie S MUS T i 20 o0 it saged o v g ater i e My sl sunount of 33,000,
State grant for nding heslll seivices ieceived v 8/12023, The.
Procecds can only be used for sup porting heaih related program
State Depmin s e (Hen 500,00 280100 s g el Le spmnl will Teoel year 20252024, o
SCHEGUTE L4 RWOVANEE ] TG TAL [5_ov.o0000] ERCT R IS -

Prepared By: Scott Dam
Titie: £r. Accountant
Phone # 951.955 8386

Approved By: Mary Yip

r | tant

Phone #

Date: 07/01/2023

‘m AUDITOR
CONTROLLER

COUNTY OF RIVERSIDE

35

2023 YEAR-END TRAINING

35

Schedule S-12
(Advanced/Unearned Revenue)

nty of Riverside

DEFERRED INFLOWS OF RE SOURCE S ACCOUNT ANALY SIS
(ACCOUNT SEQUENCE 2601XX)

SCHEDULE $:12 (L1112 Deferred Inflows of Resources}
Use this form only 1 i mests

of June 30, 2023,

Due July 21, 2023

7 Year ac Closing Manu, Crager 3
1 Business Unic
Lovel 4 DoptiD:

See GaSE

sesT

\AUDJTOR
SONTROLLER
COUNTY OF RIVERSIDE

Please nciude sub-unds (7ary) on the ssme ferm,. (Examole: Fund 10000 11142, 11153 andl 11167
Slesiel only use level 4 DeptiDs (Ex 1300100000). All Iower lovel DeptiDs 1 any) should ol Upto Leveld.
2 (a) (o1 (a) (e} I} (a) I T3
Revens Vil e Avaiabie & Racognzed
Aduances Recsiied or Reosivabs Trans
Frore Tipe | ometomunt Deserbion & Furpose offundng Sourcss, and Sigiiy Resurements o
(ame arEntiy: ance or | (Cash AR, Aot e Recogniton TazmRe 0020z | *12menms
e e | “oes Detit (Cregy | ansn Toc [y Fotree o otner suporing cocmens) 51302023 352024 v
Prop 18- .
Catfomia Transporistion Commisson  Advance 101900 S (S0.00000) ' rond repars and mprovem ke reiged soousas T funds receed pror s (000000
"y ar end nd cannot be Spent undl el year 2023 2024,
7 sothities
280100 State of Caora Aavance 101100 S (62.00000) andcan oy s 300000
Prave e m et except tm e requien et
Emp 3.
o ceanip.
250100 Catforia Tranmporstion Commissn  Unsveiasie 19501 5 (80.00000) sam

et beyos fuelve manths fout Sscel yar end.

St Deparmentortestn sdvance 101100,

5 e prosaais n
S Sctrtes and annt be

S grani iy Lnaing Fedi Sross reseied on BT
o2 e sipining i el o

Toti:

% Total Amount in General LedgerPeriod 0 & 12 {must agres to the Schedule)
4 Varance (xpiain varance ifany:

SoomDar

[Eye——

ssisscies

GO )

s =

s (s00.00000)

Approved By ManyYio

Te
Fhons =

§ 0550655} $ =

i
i

012023

Prrcpal Accounmnt
szissessen

MJ AUDITOR
CONTROLLER

COUNTY OF RIVERSIDE

36

2023 YEAR-END TRAINING

36

5/26/2023
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Schedule L-2 (Unavailable)
Scenario

The Department of Animal Services provided services to the City of
Banning on June 2, 2023. The invoice was generated in the
PeopleSoft billing module for $25,000. The revenue was recorded at
the time when invoice was generated. The payment is not expected
by June 30 until October 2, 2023.

Account Debit Credit
Due fr Other Gov 118601 25,000

Revenue 720000 25,000

iAUDlTOR
CONTROLLER
COUNTY OF RIVERSIDE 37 2023 YEAR-END TRAINING

37

Schedule L-2 (Unavailable)
Adjusting Entry

) Report Definition: GLX7501 PeopleSoft Financials Page: 10f1
Journal Entry Detail Report Run Date: 4/17/2023

Run Time:  10:39:10 AM
Unit RIVCO Ledger Group: ACTUALS Reference Number: ACARC
Journal 1D: 0002452978 Source: YE ‘Accounting Period: 12
Journal Date: 6/30/2023 Roversal: None Fiscal Year: 2023
'YE Schedule L-2 Deferred Inflows of
Deseription: Resources: nat Operator ID: E218716
‘available.
Line# Account Fund DeptiD Prog Class PritGrant Stat Statistics Amt  Description Reference Base Amount
ACTUALS
1 7m0 1000 1300100000 Courty Animal Licenses 2500000
2 200 10000 1300100000 Detemea nfows of Rssourcas 2500000
Journal ID Total Lines Total Base Debits Total Base Credits
0002452978 2 25,000.00 25,000.00
iCONTROLLER 38
COURT L RIVEEEnE 2023 YEAR-END TRAINING

38
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Schedule L-2 (Unavailable)

Reversal Entry

Report Definition: GLX7501

PeopleSoft Financials
Journal Entry Detail Report

Page: 10of1
Run Date: 4/17/2023
Run Time: 10:42:57 AM

RIVCO Lodger Group: ACTUALS Refarence Number: ACARC
00R2452078 Source: YE Accounting Period 1
Journal Date: 7/1/2023 Raversal: None Fiscal Year: 2024
YE Scheduile L-2 Deferred Infiows of
Description: Resources: Operator ID: E218716
available.
Line# Account Fund DeptiD Prog  Class PritiGrant Stat Statistics Amt__ Description Reforance Baso Amount
ACTUALS
1720000 10000 1300100000 County Animal Licenses -25,000.00
2 260100 10000 1300100800 Defarred Inflows of Rasaurces 2500000
Journal I Total Lines. Total Base Debits Total Base Cradits
00R2452078 2 25,000.00 25,000.00
!CONTROLLER 39

COUNTY OF RIVERSIDE

2023 YEAR-END TRAINING

39

Schedule L-2 (Unavailable)

SCHEDULE L-2 (Unavallable)
(Refer to Year-end Closing Manual, Chapter 8}

REVENUE EARNED BUT NOT AVAILABLE BY:
Business Unit: ACARC

Lovel 4 Doptin

R € s

Coul
NFEFRREN INFI OW OF RFSOURC
co

Use this farm only if it moota the definition of De fered iffows of Resourses per GASE 65,
o MU ST 1 s an sggregats smoustequal © o g stes Uian $5,000,

nty of Riverside
“FS: ACCOLINT SFRIF S 2601XX
WERNMENTAL FUNDS ONLY

REVENUE UNAVAILABLE TO EXPEND AGAINST CURRENT LIABILITIE S

As of June 30, 2023
D ue July 21, 2025

(Cash not collected within availability pe fod)

JENumber 000245257 / 00RZ452978
. 10000 <<<<<<< Flsmreincidesieiunse (1 an) oo thesem

Level s

AUDITOR
ROLLER
COUNTY OF RIVERSIDE

< form (Evam pler Fund 10000, 11442, 41153, ansl

1200100000 < <<<< <<  Please cnlyuse level 4 DeptiDs (Ex 1300100000). All kower level DeptiDs (i any) s houkd roll up 1o

SceGASE_65 Tab for reference

Prepared By: Scott Darr

T Estmated Period When Revenue
Will Be Available
b) Recsivable dIRevenue &) Receivable Tithin One Beyond One.
Amount c)accountNo. | AccountNo. AR or DFOG el Vear Fiseal vear
2) Peceivable Due From (Name of Entity) and 2801300 7300008 (Entry ta b Qo Reversal
BriafDaseription ~s5.000 Creait Debit Aocount o, | Reversad in t1v) | Entryin 1v)
Eermpe
State of California. The revenue for undemmund
|torage tank cloanup has bocn comed bt the
(e0.000.00)| 200700 7000 1183006 s
INole. Fach lne Fem MUS.L NS 20 RRTERaT. or greater 20 e e S0/, BMoUnT of, $2,090,
Department of Animal Services. The revenue for
animal services has been earned but the payment
has not been received. The date of receipt
expected to be October 2, 2023, =.000.00 280100 720000 118801 25.000.00)
SEHEDTLE L7 U WAVAILABTE) TOTAL S 75.500.00) 5 50000015 =

Title: Sr. Accountant

Approved By: Mary Yip

Date: 07/01/2023

Title: Principal focountant

Phone # 951-955.8386

Phone#: 951-955-8883

!AUDITOR

CONTROLLER

COUNTY OF RIVERSIDE
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Schedule S-12 (Unavailable)

COUNTY i(?)gf?églg?% 41 2023 YEAR-END TRAINING
41
Advances from Grantors and Third TERMS AND
Parties C.C
(Schedule L-3)

k{" A
+ Grants are made before the recipient has met all of the
eligibility requirements.

« Example: If a government receives a $500 grant
payment but has not yet met all of the requirements
necessary to be eligible for the grant:

+ It technically owes that grant payment back to the
grantor until it meets the requirements.

* The recipient should report Advances from Grantors
as a liability until all of the requirements have been
met.

AUDITOR

CONTROLLER 2
COUNTY OF RIVERSIDE

2023 YEAR-END
TRAINING

42

5/26/2023

21



5/26/2023

Scenario

Cash
Revenue

iAUDITOR
CONTROLLER
COUNTY OF RIVERSIDE

Schedule L3
(Adv. Fr Grantors or Third Parties)

Account
101100
767140

The Sheriffs Dept. received a federal grant on June 01, 2023
for $400,000. The requirements are the proceeds need to be
spent by the end of fiscal year 23/24 and it can only be used
to fund activities related to off-road vehicles.
was used as of June 30, 2023. The revenue was recorded at
the time of receipt.

Debit Credit
400,000
400,000

Only $75,000

_—

SCENARIO

43

Schedule L3

_—

COUNTY OF RIVERSIDE

. .
(Adv. Fr Grantors or Third Parties)
1 d. . E t SCENARIO
Report Definition: GLX7501 PecpleSoft Financials Page: 10of1
Journal Entry Detail Report Run Date 4/17/2023
Run Time: 11:13:21 AM
Unit RIVCO Ledger Group: ACTUALS Referance Number: ACARC
Journal ID: 0002452979 Source: YE ‘Accounting Period: 12
Journal Date: B/30/2023 Reversal: None Fiscal Year: 2023
Description: ;::m: "':‘L‘E M"‘T',":"';:‘:;:m Raversal Date: Operator ID: E218716
Line# Account Fund DeptiD PritiGrant Statistics Amt  Description Reference Base Amount.
ACTUALS
1 7ET140 10000 2500100000 Fad-Misc Reimbursement 325.000.00
2 230100 10000 2500100000 Adv Frm Grantors & 3rd Parties -325,000.00
Journal ID Total Lines Total Base Debits Total Base Credits
0002452979 2 325,000.00 325,000.00
iAUDITOR
CONTROLLER 44 2023 YEAR-END

TRAINING

44
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Schedule L3

Reversal Entry

(Adv. Fr Grantors or Third Parties)

SCENARIO

PeopleSoft Financials

COUNTY OF RIVERSIDE

Report Definition: GLX7501 Page: 10of1
Journal Entry Detail Report Run Date: 4]17/2023
Run Time: 11:17:23 AM
Unit RIVCO Ledger Group: ACTUALS Reference Number: ACARC
Journal ID: ‘00R2452679 Source: YE Accounting Perlod: 1
Journal Date: 7/1/2023 Roversal: None Fiscal Year: 2004
. 'YE Schedule L-3 Advances Received _ 2
Description: ol Coaride Thid Bartiss Roversal Date: Operator ID: E218716
Line# Account Fund DeptiD Prog  Class PrjtGrant Stat Statistics At Description Reference Base Amount
ACTUALS
1767140 10000 2500160000 Fad-Msc Reimbursement ~325,000.00
2 20100 10000 2500100000 Ady Frm Grantors & 3rd Parties 325,000.00
Journal ID Total Lines Total Base Debits Total Base Credits
00R2452079 2 325,000.00 325,000.00
iCDNTROLLH? 45

2023 YEAR-END TRAINING

45

Schedule L3

(Adv. Fr Grantors or Third Parties)

SCENARIO

SCHEDULE L-3 (Advances-Other)
(Refer to Yearend Closing Manual C hapters)

Eiai other than time.

BusinessUnit: _ACAAC
Fund Number:

JE Number:
10000 < <<<<<<

Level 4 DeptiD; 2500100000 < << <<<<

LI\ Use s formn only if anssctions g ot meed s d
wfShr Eacn ine em MU ST nas an aggregate amoun equal

County of Riverside

ADVANCES FROM GRANTORS OR THIRD PARTIES: LIABILITY ACCOUNT SERIE § 230XXX
A

OURCES RECEIVED BEFORE THE INCURRENCE OF E LIGIBLE COSTS
As of June 30, 2023
Due July 21, 203

have not vet been met

0002452579 / 00RZ452878

. (Exampie: Fund 10000, 11152, 11153, and #1167)

I lowar e heus rall upto Level £

=1 DeptiDs (ifany,

Uon OF Dererod Inflows Of Rusuunces per GASE 65, Sex GASB_65 &
© or greater tan $5.000.

AUDITOR
CONTROLLER
COUNTY OF RIVERSIDE

the Pllowina:

) Reason for the year—end adjusting entry which incluges |1 E simated P
3

win

eriod When Revenue

) Advances @ Revenue

rpose 0Tl unding Sources, and 2) Within One Gne
Account o Account e, ity Requirem ents for Revenue Recoghition Fiscal Vear Tiacalvear
) savance 230106 00000 portinng G i eiils Sud 53 tecen dhalon or (Entiyto be | (o Reweisal
a) name of Entry Amount > 55,000 Deor tracking reports. Invoices, or calm . Reverseain nv) | Enty in v
Emmpes
Prop 18 - Road repairs and improvements. The proceeds
California Transportaton Commission | s (50.000.00)| 230130¢ 700C0C | can only be used for road repairs and improvements related | $  50,000.00)|
actvities and must be spent by the next fiscal year.
Note: Each ine.item. MUST hes.an. asaregate amount.equal (o or greater than the. of $5.000
Federal arant received on 08/01/23 for unding activities
related to off-road vehicles. The proceeds can only be used
for 0ffenac ue hicle activifies and miist he spant by the end of!
1151 awE nimement Agen 225,000, 00) 20100 TETIAN. . FY.23724. Onby STSO0N wassed as afbune 20 25,000 00
SEREBULELL FoTAL T E

Prepared By Scott Darr
Title: Sr. Aceountant

Fhone # 951-555-0000

Approved By: Mar Yip

Date: 07i01/2023

Title: Principal Accountant

Phone #: 551-95C

iAUDITOR
CONTROLLER
COUNTY OF RIVERSIDE
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Schedule S-12
(Adv. Fr Grantors or Third Parties)

[,
i .

SCENARIO

uuuuuuuuuu e
ADVANCE S FROM GRANTOR S AND THIRD PARTIES ACCOUNT ANALYSIS
(LIABILITY ACCOUN I SEQUENCE Z30XXX]

RESOURCES RECEIVED BEFORE THE INCURRENGE OF EGIBLE COSTS.

As of June 30, 2023
Due July 21, 2023

JAUDITOR
ICONTROLLER
COUNTY OF RIVERSIDE

o0 <<<<<<<  Plkasesisoinciude subfunds (f 3ny) on the ssme form. (Exa;
5 2255555 Pleaseoniy uselevel 4 DeptiDs (Ex. 1300100000) . All lower level DeptiDs (i 2

(o) (@) e}

mple: 10000, 11147, 11153, and 11167}
) should roll up to Levela.

oy

sazs0m)

01012 (must agreetothe Soneauk)

FMRE-CH TR NS

MJ AUDITOR
CONTROLLER 47

COUNTY OF RIVERSIDE

2023 YEAR-END TRAINING

47

Commonly Asked Questions

Are all departments expected to submit Schedule S-12?
What is the difference between Schedule L and S?

balance carried forward.
Does the ACO validate the account balances?

documents.

to a reviewer.
MD 1 AUDITOR
CONTROLLER 48

COUNTY OF RIVERSIDE

Yes. If there’s no activity incurred during the year, indicate no activity or zero balance.

Schedule L is used to report the year-end accrual or adjusting entry. Schedule S is used
to report the year-to-date balance in G/L. Some accounts might have a prior year

Yes. We validate the account balances to the Year-end schedules and supporting

How much information should be included in the Description column?
The information you provide should be sufficient to explain the transaction or balance

2023 YEAR-END TRAINING

48
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Checklist

v’ Start Early!
v" Reconcile, Reconcile, Reconcile
v" Accounts Must Have a Credit Balance
v" Confirm Data on Year-end Schedules:
- Is it accurate?
- Does it tie to the general ledger?
- Is all supporting documentation included?

MJ AUDITOR
CONTROLLER 49

OOOOOOOOOOOOOOOOO 2023 YEAR-END TRAINING

Schedule Land S /

Submit Schedule L and S with Supporting
Documents via email to:

ACO Year-End
acoyearend@rivco.org

Questions?
Submit them by email to
acoyearend@rivco.org

AD)[E5Reck %

OOOOOOOOOOOOOOOOO 2023 YEAR-END TRAINING

5/26/2023
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MD AUDITOR
CONTROLLER

QUESTIONS ?

« If you have any general questions you can type them in the Chat box. Any
department specific questions please email them to acoyearend@RIVCO.ORG

51 2023 YEAR-END TRAINING
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