SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

ITEM: 2.4
(ID # 17495)

MEETING DATE:
Tuesday, November 02, 2021

FROM : AUDITOR CONTROLLER:

SUBJECT: Internal Audit Report 2022-001: Riverside County Office of Economic
Development, The Edward-Dean Museum and Gardens Audit, All Districts. [$0]

RECOMMENDED MOTION: That the Board of Supervisors:
1. Receive and file Internal Audit Report 2022-001: Riverside County Office of Economic

Development, The Edward-Dean Museum and Gardens Audit

ACTION:Consent

Tanya Harri ssistant Auditor Controller 10/28/2021

MINUTES OF THE BOARD OF SUPERVISORS
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SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE,
STATE OF CALIFORNIA

FINANCIAL DATA | Current Fiscal Year: Next Fiscal Year: Total Cost: Ongoing Cost
COST $ 00 $ 00 $ 00 $ 00
NET COUNTY COST $ 00 $ 00 $ 00 $ 00

SOURCE OF FUNDS: N/A Budget Adjustment: No

For Fiscal Year: n/a

C.E.O. RECOMMENDATION: Approve

BACKGROUND:

Summary

In accordance with Board of Supervisors Resolution 83-338, we completed an audit of the
Riverside County Office of Economic Development, The Edward-Dean Museum and Gardens.
This audit is conducted to provide management and the Board of Supervisors with an
independent assessment of internal controls over artifact inventory and cash management.

Our conclusion and details of our audit are documented in the body of the audit report. Please
see report for audit results.

Impact on Residents and Businesses
Provide an assessment of internal controls over the audited areas.

SUPPLEMENTAL:
Additional Fiscal Information
Not applicable

ATTACHMENTS:

A: Riverside County Auditor-Controller’s Office - Internal Audit Report 2022-001: Riverside
County Office of Economic Development, The Edward-Dean Museum and Gardens Audit
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Internal Audit Report 2022-001: Riverside County Office of Economic Development,
The E vard-D« 1 Museum and Gardens Audit

Since the audit resulted in no findings or recommenda’” n, there was no requirement
for a response in accordance with Board of Supervisors Resolution 83-338.

Paul Angulo, PA, MA
Riverside County Auditor-Controller
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Chief Internal Auditor

cc: Board of Supervisors
leff A. Van Wagenen. Ir.. Countv FExecutive Officer
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Internal Audit Report 2022-001: Riverside County O ice of Economic Development,
The Iward-Dean Musew. and Gardens Audit

Audit Conclusion

Based upon the results of our audit, we conclude that internal controls over artifact

inventory and cash management provide reasonable assurance that its objective related

to this area will be achieved. Reasonable assurance recognizes 1ternal controls have

inherent lim 1tions, including cost, mistakes, and intentional efforts to bypass internal
ntrols.






Internal Audit Report 2022-001: Ri 2rside County Office of Economic Development,
The Edw d-Dean Museum and Gardens Audit

Cash Management
Bac zround
The Edward Dean M eum receives payments for museum admissions, event hosting,
an donations. Payments for admis jns to the museum are made at the counter upon
entrance. For event hosting, Edward Dean Museum offers different packa~s starting at
$4,000 which requires a deposit upon agreement. The remaining balance is due on the

day of the event.

Additional financial support to help preserve museum artifacts are received through
don ions.

Objective

To verify the adequacy and existence of internal controls over ¢ h management.
Audit Methodology

To accomplish these objectives, we:

e Obtained an understanding of board policies and department policies and
procedures.

e Conducted interviews and performed walk-throughs with department personnel
responsible for cash management.

* Reviewed supporting documentation for revenue trans tions.
e Performed a cash count and reconciled to assigned amounts.

¢ Confirmed the preparatic of sample bank reconciliations and the treasurer cash
receipts.

o Verified appropriate levels of management reviews and approvals of event refunds
transact’ " ns.

e Verified funds received are recorded and reconciled in the Riv side County
financial system.
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Internal Audit R Hort 2022-001: Riverside County Office of Economic Development,
The Edw . :d-Dean Museum and Gardens Audit

Finding: None Noted

Based upon the results of our audit, we determined internal controls over cash
management provide reasonable assurance that its objective related to this area will be
achieved.
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